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Date:

December 15, 2021 Board of Trustees Meeting
From:

Josh Welker, Dean of Business Services & Institutional Effectiveness
Item:

Report
RE:

Finance & Audit Committee - Bonds
The Finance Committee met on Thursday, December 2, 2021, at 3:00 p.m., at John Wood Community College via ZOOM.  Present were Paula Hawley and Don Hess; trustees, Josh Welker; Dean of Business Services & Institutional Effectiveness, and Jenny Venvertloh; note taker.  
Review Bond Proposals

Three proposals were received from the following banks: First Bankers Trust, Mercantile, and People’s Prosperity.  We will have three bond issues.  
2021-A New Money Creation

Mercantile had an average interest rate of 1.40%.  After reviewing it was decided to move the amortization schedule up a year which lowers the average interest rate to 1.29%.
2021-B Refunding of 2011 Bonds

Mercantile had an average interest rate of .78%

2021-C Refunding of 2012 Bonds

Mercantile had an average interest rate of 1.42%

It was approved to move forward with Mercantile for all three bond issues.
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Mission: JWCC enriches lives through learning by providing accessible educational opportunities and services at an exceptional value.
Vision: JWCC will be the community’s partner and leader in education, workforce training and lifelong learning.
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