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Board Report

DATE:				September 16, 2026 Board of Trustees Meeting
DEPARTMENT:		Finance & Operations
RE:					Finance & Audit Committee Report

The Finance Committee met on Wednesday, September 9, 2026, at 2:00 p.m., at John Wood Community College.  Present were Larry Fischer; trustee, Dr. Aron Potter; president, Josh Welker; vice president of finance and operations, Nora Klingele; director of fiscal services, and Jenny Venvertloh; note taker.  

1. Bills for Payment - The bills were reviewed and will be recommended for payment.  

2. Overnight Travel Requests – The overnight travel requests were reviewed and approved.  Mr. Fischer inquired if employees report on their professional development travel.

3. Financials – Financials were reviewed and recommended for approval.

4. Board Budget – The budget was reviewed and approved.

5. Review Investments – The investment report was reviewed.  CD proposals were sent out.  It was recommended to go with the highest rate with non-brokered CDs.  Mr. Welker also presented information on an investment proposal with Raymond James regarding US Treasuries.  The investment proposal was recommended.

6. Board Items 
· Illinois Valley Paving Lease Agreement - Illinois Valley Paving, a division of United Contractors Midwest, Inc., has requested to renew the lease agreement at the Agricultural Education Center.  It is recommended that the Board of Trustees authorize to renew and enter into a twelve (12) month lease agreement with Illinois Valley Paving beginning October 1, 2026, and terminating on September 30, 2027.
· Quincy Farm Products Request for Easement - Quincy Farm Products has requested an easement from the College along our Workforce Development Center property to allow for improvements to the drive lane. It is recommended the Board of Trustees approve the easement request from Quincy Farm Products.
· Quincy Intergovernmental Property Tax Refund Agreement - The City of Quincy, Quincy Community Unit School District, Quincy Park District, John Wood Community College, and Quincy Township are entering into an agreement to provide property tax refunds for new residential construction. It is recommended the Board of Trustees authorize the College to enter into the agreement.

7. Other Items
· Mr. Welker gave an update on the audit.  It is expected that the financial statement audit will be presented at next month’s Board meeting.  The federal single audit will be presented at a later date once the compliance supplement has been released.
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