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Board Report

DATE:				October 14, 2026 Board of Trustees Meeting
DEPARTMENT:		Finance & Operations
RE:					Finance & Audit Committee Report

The Finance Committee met on Wednesday, October 14, 2026, at 2:00 p.m., at John Wood Community College.  Present were Larry Fischer and Kent Snider; trustees, Dr. Aron Potter; president, Josh Welker; vice president of finance and operations, Nora Klingele; director of fiscal services, and Jenny Venvertloh; note taker.  

1. Bills for Payment – The bills were reviewed and will be recommended for payment.  Student refunds are included with the bills. Student refunds can now be direct deposited. There was discussion regarding college vehicles as far as what is owned versus what is leased.  

2. Overnight Travel Requests – The overnight travel requests were reviewed and approved.

3. Financials – The financials were reviewed and recommended for approval.

4. Board Budget – The budget was reviewed and approved.

5. Review Investments – The investment report was reviewed.

6. Board Items

a. Tax Levy – It is recommended that the Board of Trustees adopt the resolution allowing the College to levy the equity adjustment for 2026.

b. Abatement – It is recommended that the Board of Trustees adopt the resolution abating the tax levied for the year 2026 to pay debt service on the General Obligation Refunding Bonds (Alternate Revenue Source), Series 2021C.

c. Health Insurance Premiums – It is recommended that the Board of Trustees approve an increase in insurance premiums effective January 1, 2027.

7. Other
a. The audit will be presented at the November Board meeting.  A request for proposals for audit services will be brought to the December Board meeting.  The College is at the end of their contract with our current audit company.

b. Discussion regarding the Southeast Center.
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